
$500,000
St. Louis County

(MINNESOTA)

5% Gold Bonds
Due Janyary 1, 1931

An official statement from the
county auditor says that principal
and interest of these bonds will
be assumed and paid By the State
of Minnesota.

Price to Yield 4.50%

Remick, Hodges&Ce.
Utmbera -Vttfl York Stock Excha.no*
14 Wall St. New York
Correspondents R, 1* Bw Co., Boston

STANIJUn OH NtKUET
Ttta Booklet contains daecripdea
af propordos, earnings, 4vMaai
sataa, price ssagas ead
ether important lajwaisttan tal*.
dee «a aaah af tkoae ssifanlsa.

Qw mm/Mfimm rtjmtf* 3d

CARLKPFORZHCtMKKftOa
Dafan la MuM Ml flaavMss

* ftwlM. rtmm WHIMM

American Gas
& Electric

*6% Cum. Preferred
(Par Value $SO)

Free of Normal /neomt Tax
We believe this ia nanto-
ably one of the highest grade
Investment Preferred Stocks
that can be bought.
For the year ended May 31.
1922, the Company saraed net
for the Preferred $3,227,362,
or at the rate of 40%.
The Common Stock is quoted
above 300% of its par value
($50), indicating an equity of
over $18,000,000 for the Pre¬
ferred.

Price to yield 6.74%

WCLan$ley8Ca
Imr+stmant*

U5BROADWY,NEWV0RK
MEMBERS HEWYQBtSTOCK EXCHANGE

Comprehensive Review

Baltimore & Ohio
36 Page Booklet

The review indicates
the present and future
position of this impor¬
tant railroad, extent of
the system, condition,
traffic characteristics,
earnings, etc and
should be of special in¬
terest to all bondholders.

Writ* for BookJtt f/j

Rutter&Ca

Specialists in
I). S. Gownmint
Hit York CityBonds
111 York Stiti

Bonds
II. S. TnisaryNrf. « CertifY

Fidiral Land Bask
Botwis

Joint Stick Land Bink
Bonds
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FINANCIAL NEWS
AND COMMENT

Short Sellers, Testing Market,
Find Stocks Are Held in

Strong Hands.

PRICES GENERALLY FIRM

Low Money lUtes Point Way
to Chance of Profits When

Strikes Disappear.

Amid all the depressing Influences
affcctlng indusiry last week the under¬
current of optimism In respect te the
future was plainly felt, (statistics show¬
ing that steel and Iron production was

fulling back under the strike handicap
were counterbalanced by belief that
when the strikes ended the upswing of
production and consumption would im¬
mediately be resumed and probably
swelled to greater proportions than In
May sad June. The stock market de¬
clined to become discouraged; It pre¬
sented so firm a front that speculative
venturers, seeking to bring about re¬

actions, were repelled before they could
work any real damage.

It was possible that the sturdy tone
of stocks did not have Its entire support
In public confidence over the industrial
future per se. No examination of cur¬

rent financial factors would be com¬

plete without reference te the money
situation. An increase of 9M.V00.0M in
Federal Reserve cash holdings during
the week was emblematic of the proc¬
esses that have worked all along to put
securities in strong hands and keep
them there. The presence of the highest
ratio of cash to note and deposit llabUl-
tlea in Nearly five years praaUcaUy In¬
sures low money rates for some time to
come and points the way, as similar
figures have all of this year, to the
chance of profits when Industry shall be
free from handicaps again.
Many Stocks at llgk Levels, «

Public interest, however, lies more
with strike phenomena and their effect
on business and the markets thsn with
the easy situation ef money and credit.
In this connection Bradatreet'a weakly
discussion of business struck a forceful
note when It said that "trade was strug¬
gling bravely with man made obstacles
to a general gain in prosperity." The
markets felt that the strikes, as dam¬
aging as they have been in some par¬
ticulars. were merely choking the stream
temporarily. Many stocks reached wv
maximum prices for this year. 'Where
weakness occurred it was dearly trace¬
able to reasons connected Individually
with the stocks whleh reeeded.
There Is more than a possibility that

last week's cheer ^111 later prove to

have been a little too Insistent. One

cannot blink such Information as -was

presented In steel trade surveys, vested
tn the decline of the Steel Corporation's
operations from the ?« per cent, of ca¬

pacity of early July to 70 per cent. Nor

can the decline of lndepandent steel
works' activities, lately comparable to

those of tha largest unit, to W per cmt.
bo passed over lightly; nor can tha re¬

pressive effect of a 1# per cent, deelhte
In active blast furnaces at the end of

July be Ignored. B«r would oemmon

sense find anythtng encouraging In re¬

ported plans of consumers ef Iren and

steel to hold back their purchases until

they found whether there would be ooal

enough to work up materials delivered

to them.

Strikes Rt<«n P*o®«s.

The currant fleti and Imiwdlit#

prospects of business were not good
when the k ended. Reduced mill

operations mttn curtailed profits and

lessened profits carry an Indisputable
application to dividend*. The question
may be raised later whether or not the
buyers of stocks acted through coot

judgment or war* Impressed wlt#i the

strength of business in June reports
and by the hope that the strikes seen

would be over.

The refusal of railroad executives

to entertain Presldant Harding's pro¬
posals for the return of striking shop
men to full eenlarltj right* created
some interesting reflexes la the Mar¬

kets. While the declination had boon
expected. Wall Street hoped that It
would be shaped so that sonss wasm

of adjustment oould bo found la the
reply. But It could not ba said thai
the rail leaders' stand caused oven a

small amount of easiness, once the rea¬

sons prompting It were soon, tf any¬

thing, the reads' decision to carry on

until the strike was broken lent sup¬
port to the stock market's Ira sub¬
structure, A factor which might have
brought a flood of selling was con¬

verted Into a reason why stocks were

not sold.

¦.Here Strike* Will |«| Sees.
The explanation lay to tha plate sag-

gsstloa that tea employers were so ma
of their posttton that they oould avoid
compromise, rooslbiy figures oa the
upbuQdlng of mechanical forces were
open to dispute from labor quarters.
They wero challenged, tn faoC and
whan the weak ended it looked aa
though other rail worker* beside* ahop-
men might refuse to continue, but the
markets were more Inclined to betteva
that both tha rail and coal strikes
would becom* worn out and stop soon.
This week prwnbet to contain Im¬

portant development* In tha rotation*
of Kngland and France, upon which, ft
Is needleea to say, cast much of Inter¬
national business prospects. If recent
dlscuaslons of debt settlements were
Intended to feat out American senti¬
ment toward tha cancellation of Brit¬
ain's obligation to the United State*, In
process of general cancellations or re¬
ductions, the answer was clear. The
American debt Is to be held separate
from Interallied debt* abroad, and Fing-
land and France will try to find a way
for readjusting their financial problems
and at the same time deal with tha
obligations of a Oormany fast driving
to flnsss^l wa*.

TOTAL TRANSACTIONS ON THE NEW YORK STOCK EXCHANGE
WEEK ENDED AUGUST 6,
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61%
109%178%
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11600
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200

ams Express 72%l
Adv Rumely 18Hi
Adv Rumely pf f 49%
Air Reduction I 56%
AJax Rubber 13%

%
1%
74%
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37%
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Alaska Q M
Alaska Juneau

25900: Allied C & D
3Op;Allied C & D pf

38U0|AlUa Chalm»rs
1200;Am As Cheiji
600 Am Ag Chem pf
200 [American timK Note....
lOOjAmariean bank Note pf.
(00;American Beet Sugar..

0.42 71
6.981 12|
6.591 7

7001Am Bosch Magneto 36%
65%
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26%!
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150^1139%
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7.04
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7.02
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1000|Am Br S ft F
122001American Can
100!American Can pf
1800'Am Car & Foundry
lOOjAm Car ft Foundry pf...
6001Am Cotton Oil

7
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600 Am Drug Syndicate..
1100 Am Express
200 Am Hide & Leather.

moo Am lea
3400 Am Ice pf
7600 Am Inter Corp.......
1600 *Am La Wanes Fir* Brig
800 Am La France F E pf..
700 Am Llnaeod
100 Am Linseed pf

20700 Am Locomotive
100 Am Locomotlvo pf

8900 Am Radiator
25 Am Radiator pf

2100 Am Safety Razor
2900 Am Metals
500 Am Metals pf

6200 Am Shipping ft Cora...
4900 Am Smelting A Refining.
1700 Am Smelting ft R«f pf..

10800 Am Steel Foundry
100 Am Steel Foundry pf....

f4200 Am Sugar
300 Am Sugar pf

2900 Am Sumatra Tobaco
11001Am Sumatra Tobacco pf.
300|Am Tel ft Cable
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9100,Am Tobacco
tSOOlAra Tobacco B
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Amer Writing Paper pf.
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Associated Dry Goods...
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British Emp steal 2d pf.
Brooklyn Edison
Brooklyn Rapid Transit.
Brooklyn R T ctf»...
Brooklyn Union Gas.
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Brown Shoe pt.
.Bums Bros
.Burns Bros B
Bush Terminal pf....
Butterick Co
Butte Copper ft Zinc.
Butte & Superior
Caddo Central Oil ft R«f
California Packing Co..
California Petroleum ..
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Callahan Sine ft Lead. ..
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99
60%
100%, 87%
78% »1
37
63% 18
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6.61
6.30

6.10
6.19

9.47
8.471

0.26
9.10
9.09

4.69
7.18

4.72
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m300
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4500
400
;o«n
2900
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17600
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7600
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2300
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1400
18700
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1300
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3400
100

4700
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700

6800
6100
400

2200
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32100
4200
300

3900

Carson Hill Gold
CSaa <J I) P W
Case (J T) T M pf
Central Leather
Central lather pf
Central of New Jersey..
Cerro de Pasco
Chandler Motor
Chesapeake ft Ohio....
Chicago ft Alton
Chicago ft Alton pf
Chicago Eastern 111
Chicago Eastern III pf..
Chicago Great West
Chicago Great West pf..
Chicago, M ft St lUul...
Oiicago, Mil ft St P pf...
Chicago ft Northwest....
Chicago ft Northwest pf.
Chicago Pneuma.tic Tool.
Chicago, Rift Pacific
Chicago. R I ft P S* pf.
Chicago, P. I ft P 7* pf.
.Chicago, 8t P. M ft O..
.Chicago, St P, M ft O pf
Chile Copper
Cliino Copper
Clove, C, C ft St Louis...
Cleva. C. C ft St Loula pf
Cluatt, Peabody ft Co....
Cluett, Peabody ft Co pf.
Coca-Cola
Colorado Fuel ft Tron....
Colorado ft Southern....
Columbia Gas ft Eleo....
Columbia Graphophona..
Col Graphophone pf
Corap Tab Record
Consolidated Cigar
Consolidated Gas
Consolidated Textile
Cona Distributor*
Continental Can

3%

3
7

*5
o
7

xl2

20800
8001

200(Continental Insurance..

91900 Coadan ft Co.

Corn Products Ref.
Corn Products R«f pf..

17100 Crucible Steel Co
600 Crucible Steel Co pf.....

44600 Cuban Am Sugar
1800 Cuban Am Sugar pf
9100|Cuba Cane Sugar
8700 Cuba Cane Sugar pf
7900 Davison Chemical
1900 Do Beers Mlnaa
2100 Delaware ft Hudson
4100 Del, Lack* ft Western...
100 Detrait Bd'ron Co
1900 Domt Vines
200 Duluth, 8 8 ft At!
1800 Du Pont de Nem
200 Du Pont de Nem deb....
1900 Eastman Kokak
6500 Electric Storage Battery.
800 Flk Horn Coal..

2800 Fndlcott Johnson
100 Endicott Johnson pf. ..

30200 Erie
10800 Erie 1st pf
2800 Erie 2d pf
100 Fairbanks Co

24200 Famous Players-Lasky
800! Famous Players-Lasky pf
800 Federal Miring A Smel..

2900 Federal Mining ft Sm pf.
200 Fisher Body
300 Fisher Body Ohio pf

6800 Fisk Rubber
S800 Freeport Texas
800 General Am Tank Co...
300 General Am Tnnk Co pf.

28200 General Asphalt
1200 General Asphalt pf
400 Gen Cigar
100 General Cigar deb pf....
1200jGeneral Electric

62800'C>eneral Motors
OOOlGenaral Motors pf.......
1000 General Motor deb
800lGeneral Motor deb pf 7%.
lOOjOlidden Co

1109(Goodrich
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19%
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97%
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14%
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81%
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16
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17%
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27%
24%
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1
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24%
21
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94
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66%
93%
8

140
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73%
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17%
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13%
16%
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14%
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24%
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SO.00

71%' 55
14 %
19*1 7*
14*! 1*
43%' 24*
25%| 16
59%! 43*
75 63
109% '100*
24 %| 12
34 19%

525 1453
103% 1103%
21*1 10*

1J7 1123%
125 1113%
4*! 1
66%) 80%103*1 *5
113% '108

12

'it
121
7|

Goodvtoh pi
Qrenby C M 4k 8....
Grey ft Davis
Great Northern pf...
<Jreet Northern Ore.

8*0
180

13200
31100
8400
800 Greene Cananea Copper..
8100 Guantanamo Sugar
808 Oulf. Mob ft Nor
880 Gulf. Mob ft Nor pf

1890 CKtU StktM A«
1190 Habfcrahaw BO...
too Hartman
400 Hondo* Man

17208 HudMo Motor*
8488 Hupp Motor
49<xjf«ydrauUe Stool »,.»<...
4300 Houston Oil
isoo Illinois Ontrml pf
2100 ^Illinois Control
790 Indlahoma *..

609 tad Rat . . . . . . 9»»|9«*0»

1190 Inspiration Ooppor ..8»9
1700 Interboro Co
1500 Interboro Co pf.........
109 Inl Agrl Corp...
200 Int Agrl Corp pf.......
690 Inter Cemont

4900 Int Otnb En*
899 Int Oroat Northern.....

1190 Intor Har*o*ter Co
209 intor Marv^*er Co pf...

10699 Inter Merchant Mann*..
24890 intor Merchant Mar pf..
4190 Intor Ntofeol

20809 Intor Paper
490 Inter Paper pf stpd.....
loo Inter RapM Transit
WOO Invincible OH
4800 Iron Products ..........

6700 Island Oil ft Transport..
800 Jewel Tea
400 Jewel Tea pf

1900 Jon*o Bros T
13400 Kansas A Gulf
3100 Kansas City Southern..
600 Kansas City Southern pf

82200 Kayser (J) ft Co
200 Kayser (J) ft Co lot pf..

12300 Kelly Sprtngfleld Tiro...
lOOfKeUy Springfield Tire pf
809 Kelly Spring Tire 8pc pf.

5600 Kennocott
20200 Keystono Tire ft Rubber
1400 Kreage S S
4109 Lackawanna Steel ....

4409 Laclede Gas .........

2390 Lake Erie ft TOwtern.

8309
600 Leo Rubber ft Tire.

Lehigh Valley
13399 Lima Locomotive (now).
3800
11290

300
13100
1899
1600
909

8800

Locomatlvo (old).
Lima Locomotive rta....
Llg ft M Tob..........m
Loews Ino
Loft Ino
LorlUard P
Louisville ft Naahvtll*..,
Mack Truck Ino..

8001Mack Truck 1st pf
290|Maek Truck 2d pf......
600[Mackay Co*
109

46809
400
909
809

2609
899
309
800
409

Mackay Cos pf..*
Malllnson ft Co...
Malttnson ft Co pf.
Manatl Sugar ....

Manatl Sugar pf.
Manhattan Elevate* etf*
Manhattan Elev Guar..
Manhattan Eleo 8......
Manhattan 8h!rt
[Market 8t Ry

20
16
11% 19.94! 1.20
27%'
B

200 Market 8t Ry pr pf.
1804 Martin-Parry
lOWMarHn Rock

19200iMarland Oil
3400 Mathieoon A W
7100 Maxwell Motor* A...

14108 Maxwell Motor* B...
8 4809fMay* Dept 8
1 4800 Mclntyr* Porcupine .

12 10840*lMexlcan Petroleum .

2 500!Miami Copper
4! 52'Michigan Central ...

611343901Mexican Seaboard

86
8«
14*
32%
89%
89%
18%
16*
88
83
3H

83
21%
19*
17*
8%

78
Ul%
103
3%
8%
18
3*
»
37*
81%
32%
23%

183
117
18*
88

8.26

4.05
6.36

I ..

2.44
I 5.83

4.67
5.69

7%
19%
79
82*
98*
62
85
46
68*
36%
39*
22*
118*
7*
71%
46
12
82*
37
12%
14%
4%
9%
21*
143%
16*
66%
S8%
14*
74
19
69%
88*
86*
32*
13
17
47%
18%
88
24%
86*
79*
78*
40*
102*
69%
24%
49
12
71
68
98
96%
111*
49 H
96%
41%
90*
24*
83%
100%
60
91%
1X9%

8
13%
64%
67
72%
61%
61%
28
63%
12%
19%
8%
96*
72
44*
38
3*
73*
20%
8
.1
I*
4*
12*
116
9%
40%
24%
6
62%
11
44%
86%
48%
44
6*
19%
83%
6%
59
19%
19
59*
63
81*
75
28%
8
18%
7

39
58%
90*
66*
105%
39%
85
23
78
14%
68
91
24%
66
105%

53*1 40%)
88%
102%
109%
31
19
82%
57%
59*
42
77%
63
51
41

26%
94
94
19%
13*
71*
43
45%
24
55
50
27
25%

5.91
6.25

8.98
..I

6.13
6.37
6.03
6.94
8.47

7.89

6.98
6.19
6.39
8.74

6.83

6.06

12.28
MS

7.94

6.60
6.78
8.09
8.67

480

8.83

7.89
8.46
7.89

480

7.76
6.26
6.88
7.84

7.84

467
7.32

7.00

6.74
6.64

6.90
8.29
7.87

6
6
6

3*
6

3360«Mexican Seaboard ctf*..
17200'Mlddlo State* Oil
20600fMklvaJ* St ft Ord
1809!Minn ft 8t Louis new...
890lMtnn. St P ft S 8 M
200|Mo, Kansas ft Tnm...

4400lMo, Kan ft Tex w i
100'Mo, Kansas ft Taxes pf.8809tMo, Kan ft Tex pf w T..
6800'Mlseourt Pacific
8488
900
290

36890
200
19

Missouri Paelflo pf
Montana Power
Montana Power pf
Montgomery Ward ft Co.
Mulllna Body
Nash Motors

lOlNash Motors pf
609lNatlonal Acma
609
800
800

8100
1300
190

1600
1809
690

National Biscuit Co....
National Biscuit Co pf.
National Conduit ft Cable
National Enam ft Stamp
National Load
National Lead pf
National RR of Me* 2d pf
Nevada Cons Copper
New Ori, Texas ft Max..

8001Now York Ah* Brake.
33199

890
200
709
299

31199
1790
790

13400
199

3800
1690
1300

13290
290
490

New Tork Central
N T. Chicago ft St Loula
N T. Chic ft St L 2d pf..
New Tork Dock
New Tork Dock pf
N T, Now Haven A Hart
N T. Ontario ft Western.
Norfolk Southern .

Norfolk ft Western
.Norfolk ft Western pf..
North Amer Co...
North Ainer Co pf
North Amer Co rta
Northern Pacific ..

Nova Scotia 8 ft C
Nunnally

T
80
19
84*
49*
39*
13%
16*
88*
88
3%

84
aa
31%
18*
10
?B%
118*
109%
3%
3
41%
St
9
37*
33%
23%
24%
194%
117
18
73*
18

HU
38%
13%
33*
%

18*
67
46
4%
26%
68
47%
108
48%
84
109
36*
10%
165*
78*
90
82*
U5
58%
199*
8%

178
16%
ia*
195*
138
88%
88%
81
101%
67
39%
99*
48%
81*
47
49
64
88%
6*
59%
39
16
89%
48*
61*
23
123
18*
177%
29%
229
24%
21%
13
86%
12%
64
13
18%
18*
42
23*
67
73%
109%
24%
24

485
193%
17
151%
124
2%
67%
101%
111%

8
17
68*1 66*
80 80
98V> 96*

| ,.| 800!0hlo B ft B Co.
ft Raf.8100 Oklahoma Prod

890 Ontario Silver
4890 Orpheum Circuit
800 Otis Elevator
11M Otis Bteol
200 Otis Steel pf
8800 Owens Bottle
9100 Paelflo Development ....

600 Paelflo Gas ft Electrlo...
300 Paelflo Mail

83200 Paelflo OU
800 Pacific Tel ft Tel pf

88400 Pan Amer Petrol ft Trans
89390 Pan Amer Petrol ft Tr pf
1600 Panhandle P ft R
1600 Parrtsh ft Bingham

34109 Pennsylvania RR
14200 Penn See Bt
1400 Peoples Gaa
700 Peoria ft Beat.....-..*

33209 Pore Marquette .....

400 Pore Marquette pf
1109 Pero Marquette prior pf.
899 Phil Co
299 Phillip* Jone*

88190 Phillips Pet ...........

7800 Pierce Arrow .

4600 Pleroe Arrow pf.MM...
8290 Pleroe OU
499 Pleroe Oil pf

1899 Pitta Coal of Pa
990 Pitts Coal of Pa pf

11800 Postum Cereal
1600 rootum Cereal pf.......
890 Ptggly Wlgfly
290 Pittsburgh Steel pf

38100 Pttta ft W**t Va
469 Pitts ft West Va pf

1490 Pond Cr Coal
200 Pressed Steel Co
899 Pressed Steel Co pf
6890 Produoers ft Refiner*...
8199 Public Service N J
8900!*Pullman
2900'Punta Alogre Sugar
96t>fl|Pure Oil
800 Pure Oil pf

4.31 1.36

6.26
8.81
3.81

1400 Rail Steel Spring
899 Rend Mines
1200 Ray Con .Cop

21700 Reading
BOO Reading 1st pf
400*Reading 3d pf
3800'Remington Typewriter
109! Remington Type. 1st pf
4«o Remington Type 3d pf..
1800{Reynolds Spring
1900|Reptogle Steel

84
80
16%
84\a
48*
80%
13%
14*
98
83*
a*

84
33
38%
»»
78%
113%
188
3%

4t
3%
8
*7%
83%
33%
34%
183%
117
18%
88
17%
54
71%
28%
12*
33
%

17*
96
45
4*
26%
87
48%
193
44
34
38%
36
3%

163
77
89
33*
37%
88%
55%
108%
8*

1T6
16%
13*

184
136
66%
88%
81

100
87
36%
99*
48
80%
46*
47*
54
88%
6
69*
29
15
38
48
69*
19%
118*

99%
318
22%
19%
12%
34
12
64
12
18*
12*
43
23*
87

¦Hs
23

485
103%
16%

159
123
2%

6}

71%
38%
12%
82*
%

17*
66
45
4
26%
57
43*

198
43%
84
98%
35

m
76
87
31%
27%
64
53%108*
4*

175
15
12*
162
132
56%
88%
81

100
67
88*
90
48
80%
46*
46%
84
86
6

69
39
15
88
47
67%
18%
117
16%
164*
29*

316
20%
18
12%
83%
11%
64
13
17%
12*
40*
22*
66
72%
109%
21%
23

485
193%
16%

149
123
2%

64%,100*1101%
m%!
4%

. 1%

.' %
+ 1*
4- *
+ %
4- %
Hr *
. 1
. %
. *
4- 1*
4- 1

±,t
. %
. %
4- 2%
4- 1

$.*
= 2
4- %
i >st
4- %
4- *

z\l
+ 8
4- 1*
. %
- V,

%
%
%

. s

. 1

4-"%
4 %
4- 3%
4- %
. 3
- %
4- %
. *
. 1*
+11

4- 1
- %
. %

4- %
. %
4- 1%

4-"*
4- 5
. 1%
. %
. 1
- 2%
4- i*
+ *
. %
r 5
+ 1

4-'a%
4-"%
. 1
. a
. 1
4- *
. 1%
. 1%

ill
+ %
. %

4-"%eJ
4- 1%
4- %

:$ll

ill

.25
78*
83
86V
69%
88%
27%
18%
118*
78
71%
44*
12
79*
31
9%
7%
3
7%
20%

184
11%
69
37%
7o3
13
56*88*
76*
71%
7%
11%
47%
7%
87%
28
86*
88*
77%
88%
78*
46*
19%
25*
8

43
66
87
86*
108%
48*
86*
41*
90*
81%
82
100
88%
91%
181*
62%
30*
97
199*
31
16%
76%
62%
62*1 52*
37%; 36
77%' 77%
69 66*
84*1 27
84%| 31

77
83
36
69%
30%
26
18
113%
7 If
69%
44%
11
77
31
9%
6%
»

.553
11
68
34%
6

li
53%
88%
73
66%
7
10%
46%
0%
86*
23
88*
68*
77*
38*
78
43%
9%

41
64%
96
77%
108
41%
96%
89*
99*
20*
83

100
36%
88%

17
66%
86
97%
78*
83
86
59%
31%
26
18*

117
77
71%
44*
13
79
81
9%
7
2%
7%
18%
133*
11
87
36*
7*
70%
13
64

74%
69%

46%
7%
86*
83
88*
68*
77*
88%
76
48*
19%
24*
7*

41

?«
88*
198%
41*
96*
41*
99*
29*
83
190
87%
88%

2*

. *

. 1

. 1
4- *
. 1%
+ %
4- %
. 1
. %
4- 1%
." *
4- 4

4- 8
4- 1
4- 1%
4- *

4-
"

%

4-"%
. %

iit
. %

i%
i*
%
%
*
i%
*

3
*
%
%

- %
. 1

1%
1

. %
4- %
- 8%
4- 5
4- 1%
. i%
. %

t

119% 1129*
69%| 53 1
29
96

196
29
16%
74%'
63*

29
I 96*
108*I 81
16*
76%
62%
62*
37%
77%
59
37%
32%

4- %
4- 8%
4 1*
4 *
. %
4- %
4- 1*
. %
. *
+ 1
4- 4%
~ 1*
. *
4- 1%
. %
+ 1%
. %
+ 1%

4-i
4- %

t'ii
4- 1
. 6*
~ %

Ce*tta**4 .* FeUewtef Pago.

FIRM TONE PREVAILS
IN LOHDON MARKET

Feverish Week In Interna¬
tional Finance Has !No

III Effeeta.

Cable H Tn Nw Toss
Ctvrioht. IMI, ty T*» Nam Toas Itsum-

Twk I«nM t
Uifc». <*¦¦. a. I

Desptte tha feverish week In Inter¬
natlenal Amm the bondon mukM was

wall luatatMl CtatiMaUl securities,
aepactally those of Governments, weak¬
ened noticeably In sympathy with the
decline of the mark, but the city gen¬
erally oeema hopeful that tha politician*
artQ y«t find a way out. Ilia msrkot's
strength was frankly surprising, tn vtov
of the fact that one atngle week con¬
tained Franca'* ultimatum to Germany,
trouble In the Neaj- East with Greece
U4 tha Balfour note.

City opinion U divided aa widely &¦>

general opinion os tha UmeUnea* of the
note, though tha city tndoraea tts logic.
Bankers are talking mueh of the Im¬

possibility of fooling tha United States
wttb BUm COOdO in payment of the
£.0,000.900 debt, aa well aa the equal
Impossibility of maintaining gold ahip-
ments on such a scale. They say that
both courses are just aa lmpoaalble for
America as England. Likewise they
point out that the sluggish British
market does not want to be flooded * tth
Continental gooda In payment of interest
on Continental debts, and of course gold
from tha Continent Is Impoeslbta.
Most ef the city lncllaaa to the balM

that It would be better to lat the tax¬
payer carry the burden of tha Interest
On these uncollectible Ooottnental debts
than attempt to collect through gooda.

Final consolidation arrangements by
tha northeasters group of British rail¬
ways have strengthened the entlro rail
altuatlon In the market and the report
of tremendous profits by brewera test
year, with Guinness and Wattaey and
other elocks ahartng, makes these the
two moot Intaresting Items la a market
that otherwise la assuming a holiday
dullness.

| F01M0H XNTX1HAL JOJTD8
WEEK ENDED ATTQTOT I, im.

I.ONDM.
Demaad.

... ._ .
*m- w"lt*

. , ..
High. Lew. Last. Fin*I.

July 31 $4.4414 #4.43% #4.44% M <»S
August 1 4.4*5A 4.4444 444% 444%August : 4 44% 4.44*4 4.44* 4.44V,
August 3 4.4411 4.4444 4.44% 4 44V
August 4 4.4..% 4.444
August 6 4.45% 4.41* ,.mrm (.M»Year's Ranges
High, #4.BOH. June 8. Low. #4.1T. Jan. 5.

Cables.
*tw. ir n.

High. Low. t. final.
July 31 4.44% 4.43% 4.4444 4.49%
August 1 4.45 4.44% 4.44% 4.4SV4
August 3 4.44H 4.40 444% 444%August 3 4.45 4.4414 4-4» 445
August 4 4.45% 4.44% 445% 4.40
August 9 4.40% 4.43% 4.4S 4.44%

Year's Range.
Hlgb. 4.61A. June 0. Low, 4.17%, Jan. 8.

PAHIS.
Damajid.

Tm. Tit.,
High, Law. last. Final.

July 81 4.18% 8.08 8.18% 8.43H1
August i 414 #.it% « a8\4
August 4.14% *04% a 19% #.28
August 8 8.23 8.18 8.22^ 8.20%
August 4 8.23 8-26 8.20% 8.24V)
4ar.te«,sjf,.'iV ,*&.

CaMss.

J^« ST" t£i » ^
H? *2%!S KB lg{ iff* 5iS

*«¦*. . ».*% im1 INK 8.18
Tsars Ruia.

Wg*. »..»%. April Jf. L«a». 17g%, July 8.

Daman*.

J»ly M it
August ) 15%
August i is%
Ag*vat > 14
Aaguat 4 14%.*>.

. .
I*raw. Wk,

High. Law. t*at. final.

«
| High. 8&%. Jan. ».

Oabl

. :i8%
I «**. -m. Jaru^'

I
°"bl- Cakisa.

1 li.oa
August 3 18.00
August 8 18.00

| August 4 18.00
August 8 18.08

ITALY
July »t 483%
August j 4.ng 4.R3 18 4M

4.88vj 454 18.4#
August 3 494% 4*0 1.1.50
August 4....»> 4.88% 484 15.52
August B 4.83 4.83% 15.51

MLOltM. coreiouov.
Jntr 81 ?.T4% 1.73 21.40 St.48
August 1 7.1J 1.72% 21.45 21.50
August i T.1I14 7.72 *1 48 31.50
August 8 1.TBH 1 T8 11.45 CI.80
August 3. .... 1.73% 7.78 11.43 21.50i. T.18% 7.78 11.47 31.83

CMUSTIAMA. MTOCUTOLML
IJnty tl 18.83 24 00 24.00
August 1 t«.» 14.80 28.00 34.05
August t 17.08 17.10 14.00 54.05
August ft. 11.10 17.18 24.08 £4.10
August 4 17.10 17.13 34.07 24.11
».8 It 10 17.18 24.1® 34 18

WEEK'S RA.NtiE.
OMCZCE. YOKOHAMA

Polar4 Cables Demand. Cables.
High 8.33 3.35 47.87% 48.12%Caw 3.28 8 38 47.73 47 80

.OMBAV. HOWOM1W.

:::aia B& 8:3" 8S
bwn anun. warn.

I High 8* 40 34.45 18.1V 18.13
.84.13 S420 1448 18.44
8IANUIA1. r*COTAT.

| High 77.80 78.0B 81.87% 83.00
Low 74.78 17.30 81.18 81.17%1 OAVAM.

.KNtml Fun4s tn NVw Tst*.

.fc tPrmWrn par 31*400!
ROCS EXCHANGE SALES.

Haw Tor* Block Biakaata aalee fer week
ended August 8. 18331

1833 18?1. IP-'O
Mondsy 780.000 406.022 820.038tijesdsy 600,878 317.810 1.111.724
W44nes4*y 414.MU UOJIO 777,882
Thursday 978.80« K0.868 1.808.472
Friday . 470.450 ll7.2>-« M8.810
Saturday 201.350 1X5.830 341.038

Ml 8^78.870 2.157.880 8^844.917
I Tear te date-

158,175.!M 141.780 444 14l.3*4,70i%
Detailed eales nf stacks for *eaks ended

Auguat 5 and July 2V
A'jf. 3. July Z9.

Industrials 7*7.732 811,WO
Railroads 7.404.038 8,131.852

BONOS (t'An IStlVEU).
1823 1821, 1820

IMondn 810.7»4.(V>0 |1.".,-jn<i.noO I1I.M4.000
T<.e«<lay 14,it*1.nw> »«.;:.15.i*<0 U,3«i7,(iOO
'Wn-a.lay U.^iC.OOO I1,*1*,0f*> 11.21«.i>'«)
Thursday 1l.3P1.00O la.fWl.on* 11.88.1.01^
Friday .. 13,148.000 9.881,000 12,858.000
Saturday rt,0H.-,.ti0>t ;«.48"i.0«vi

Total*.. 1*7,850,000 »58,J11.000 #45.804.000
Year t'i date-

|5.74:i.384.hOO 91,813.804,000 *2.182.109,000
l<elailed salrr of h»nd« for weeks snde«l

Auguat 5 and July 29'
Aug. July 29.

Onrpnration ».U»,C40,000 #85,241.000
l.llwrty 24,211,000 23,O«V!.0OO

'«S

Edward B. Smith
& Co.
Shfnbmr*

ftmw York Stock Btchnf

Investment Securities

Corporation Financing
Commission Orders

Executed

s nassau strict
new YORK

1411 Chestnut Street
Philadelphia

BONDS FOR
INVESTMENT

»r yvALtTs'faw
MtWVOftft.

Wm

PhlNp Morris

MMKKER, LKB ft. CO.
m

J, K. Rice, Jr. * Co. WW Buy
II

m MtCmH < »rp, Cjjrt. * rff.rw~ n- Cgm*
M N»lloo*I

ni tsK&KSs0- »|
J. K. Rice, Jr. * Co. WU1 Sill
swjS£5E®-^««- |1SS t aro*W" "*.I
SS-?.'TLi-!3A-.

_
111

J.K.Rice,Jr.&Co.
PhonM 4000 to 4S1S W w»li St.. M. T

loads for limtmat
Rvrh, Ftrkw!.»

WW YOftK

TOBEY * KIRK
MamMrt K. V. HNI OOUmn

Unlisted Securities

Willy* Corp*rati»a
1st IWwwd

t. C. KERR * CO.
lUctw St, N.T. nmlTNIt^

National Sugar
Fajardo Sugar
Babcock St Wilcox

FREDERIC H.HATCH ICOl
» »«¦><*»
0Q5TON-emcAW-m** ¦iiiwiih- rrrrseuftaaf

Nnhu* Bill* m SnUi Alfki
Transacts all wwtl Bank'mf OpiraliiM

NatiunalBank
SWTHTIfRIW*
N«w Ywfc Kfmty, 44 Bmvct St.


